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Bond Your Business is an bonding educational program offered through a partnership between the D.C. Department of Small and Local Business Development (DSLBD) and the Surety Fidelity Association of America (SFAA). During this six week course, participants work directly with local surety producers and underwriters on becoming a bondable business. Bond Your Business aims to create long lasting opportunities for the District’s small and emerging contractors. 

What is the Bond Your Business Program?
Bond Your Business Program is an annual educational program focused on helping small and emerging contractors obtain bonding for the first time or expand their bonding capability. The program consists of courses focused providing information relates to all aspects of their business operations and specific approaches and techniques that result in a successful bond application and long-term surety relationship.

When is the next Bond Your Business Program?
Bond Your Business begins July 8, 2015. Courses will meet 9:30am – 12:30pm weekly through August 12, 2015. All workshops and one-on-one session are held at 441 4th St. NW.

What Is a Surety Bond?
Essentially, a surety bond is an insurance policy between the contractor, the client and a third-party surety bond company that covers your promise – and ability – to complete the terms of a contractual agreement.  Instead of you having to put up cash as a deposit, you get a surety bond.

When Will I Need A Surety Bond?
If you want to bid on District construction contracts and many private contracts, you’ll probably need a surety bond.  For example, surety bonds are mandatory for any federally-financed construction project valued over $150,000 and are mandatory on many state projects as well.  Commercial contracts for manufacturing and service or supply work may also require a surety bond.

Am I eligible for the Bond Your Business program?
If your business fits the following profile, you are eligible for Bond Your Business.
· I am certified with the Department of Small and Local Business Development
· My business has been in operation for at least 2 years
· I have not declared bankruptcy within the last 3 years
· I have not received any felonies in the last 3 years

Please note: If a business or individual has a tax lien, a payment plan must be in place prior to receiving surety credit.  

How Do I Apply?
Interested small businesses must submit an application to DSLBD. Accepted applicants will be notified directly by DSLBD. Deadline for submission is 3pm July 1, 2015. 

How will I know if I am accepted into the program?
All applicants will be notified of acceptance into the program via e-mail . Accepted applicants will be expected to reply with confirmation of receipt.  Confirmation will be needed to order to reserve your seat in the course.  

For more information, please contact Shara Gibson, (202) 727-3900 or shara.gibson@dc.gov
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