ADDENDUM TO JOINT VENTURE AGREEMENT
This addendum entered on this ____ day of ______ 2019 (this “Addendum”) to the Joint Venture Agreement (“Agreement”) entered into, on the ____ day of _____ 2019 by and between (NAME of Company 1) and (NAME of Company 2) (collectively the “Parties”), under the laws of the District of Columbia to form the Joint Venture (Name of Joint Venture) to submit an application to the Office of Lottery and Gaming for a sports wagering license in the District. 
This Addendum binds each Party connected to the Agreement including NAME of Company 1 (51% CBE (defined herein) owner) and NAME of Company 2 (49% non-CBE owner).  

For good consideration, the Parties hereby agree to amend and revise the Agreement by incorporating by reference the following additional requirements: 
1.  The majority owner is a Certified Business Enterprise (“CBE”) as defined by D.C. Official Code §2-218.01 et seq;
2.  The majority owner maintains an active CBE certificate that contains the Small Business Enterprise (SBE), Disadvantaged Business Enterprise (DBE) or Resident-Owned Business (ROB) category;

3. The Parties shall provide for the establishment and administration of a separate bank account in the name of the joint venture into which all funds received will be deposited and through which all expenses will be paid, and which requires all withdrawals and deposits to be approved by the CBE member of the joint venture;

4.  The CBE’s interest in the joint venture shall not be reduced or diluted for any reason;
5.  The CBE’s financial risk shall not exceed its percentage of interest in the joint venture;
6.  The CBE shall perform services, receive profits, provide labor hours required, and perform other work for the joint venture that is at a minimum, equal to its percentage of ownership interest in the joint venture;
7.  The joint venture shall, without notice, permit the District of Columbia Department of Small and Local Business Development (“DSLBD”) to enter and conduct an onsite inspection or re-inspection of the business premises;
8.  The joint venture shall provide DSLBD with any documents deemed necessary to render a final determination;

9. Upon DSLBD request, the joint venture shall make its records available to DSLBD;

10.  The joint venture affirms that it is not seeking certification to meet the small and certified business enterprise subcontracting requirements set forth in D.C. Code 2-218.46 or to meet the small and certified business equity and development participation requirements set forth in D.C. Code 2-218.49a;
11.  The joint venture affirms that if certified, it automatically relinquishes its status as a certified joint venture if it is not approved for a sports wagering license or if the joint venture withdraws the sports wagering application. The joint venture shall notify DSLBD within five (5) days of the issuance of a license from the Office of Lottery and Gaming;
12.  To the extent that any of the terms and conditions of this Addendum are inconsistent with any of the terms and conditions of the Agreement, and any exhibits or attachments thereto, the Parties expressly understand and agree that the terms and conditions of this Addendum shall govern and take precedence;
13.  Neither the Agreement nor this Addendum shall be amended without the prior written approval by the Director of DSLBD;
14. The Parties attest or state under penalty of perjury that the joint venture package
submitted is true and correct. Pursuant to D.C. Office Code 22-2402, any person convicted of perjury shall be fined not more than $5,000, or imprisoned for not more than 10 years, or both; and
15. The Parties understand that any fraud or misrepresentation within the joint venture package shall be grounds for automatic denial of the application. The Parties also understand that failure to provide full disclosure of any of the requested or required information may result in the denial of this submission.
(Signatures Follow on Next Page)
IN WITNESS WHEREOF, each of the undersigned hereby acknowledges having read this Addendum, understands and consents to be bound by all of its terms and conditions, and agrees it shall become effective the date first written above.  
CBE ENTITY (51%):


__________________________________

Name 

Title 

Company Name 

Type of Company Entity (i.e. Corporation)

Address 






CBE Certification # –

NON-CBE ENTITY (49%):

__________________________________

Name 

Title 

Company Name 

Type of Company Entity (i.e. Corporation)

Address
(Signature Page to Addendum)

